
Finance, Credit and Accounting 

 

I am a student of the Institute of Economics and             

Management, I major in finance and credit. 

 

This major is in great demand nowadays and to be 

highly qualified specialists I study different aspects of 

public and municipal finance, banking and insurance, 

finance management, insurance market, taxes and 

taxation, government budget, statistics and accounting. 

 

After graduation from the university I’ll get 

qualification of an economist in the sphere of public and 

municipal finance and will be able to work for the 

government or to set up my own business. I can work 

for any commercial bank or other financial institution, 

besides, I’ll be able to work for any company or 

organization as an accountant or financial manager. 

 

The main objective of a financial manager is to 

maximize the value of the company for its owners. 

Financial managers deal with the management of fixed 

assets, working capital management, and cash 

management. Besides they are responsible for designing 

capital structure, choosing long-and short term financing 

techniques. 

 

Working as an accountant, I’ll be responsible for 

drawing up balance sheet periodically. A balance sheet 

is one of the main financial statements. The balance 

sheet shows a lot of useful financial information, but it 

does not show everything. A firm’s sales, costs, and 

profits for a given period are shown in an income 

statement. 

 

major in – 

специализироваться 

be in great demand – 

пользоваться спросом 

highly qualified – высоко 

квалифицированный 

public – государственный 

insurance – страхование 

taxation – налогообложение 

accounting – бухгалтерский 

учет 

to set up my own business – 

открыть свое дело 

accountant – бухгалтер 

main – основной, главный 

objective – цель, задача 

value – ценность 

owner – владелец 

deal with – заниматься, иметь 

дело с 

fixed assets – основные 

средства 

working capital management – 

управление текущими 

активами 

cash – наличность 

design – составлять, 

разрабатывать 

capital structure – структура 

капитала 

choose – выбирать 

term – срок 

financing techniques – методы 

финансирования 

be responsible for – отвечать 

за 

draw up – составлять 

balance sheet – балансовый 

отчет 

sales – уровень продаж 

costs – расходы, затраты 

profit – прибыль 

income statement – отчет о 

прибылях и убытках 

 

 

 

 

 



Задание 1. Прочитайте текст, напишите краткий комментарий, используйте 

следующие клише, чтобы начать предложения: 

1. The text deals with…….. 

2. It is clear from the text that…… 

3. Besides the text raises the problem of ….. 

4. Great importance is also attached to ….. 

5. In this connection I’d like to say that …….. 

6. The author further says that…….. 

 

Modern Economic Thought 

 

Modern economic thought began with Adam Smith in the late 18
th

 century. 

Modern economics began with J. S. Mill focusing on what was called ‘political 

economy’ which he defined exclusively in relation to the exchange value of objects, 

or price. 

 Today it is customary to consider Adam Smith the founder of economic theory. 

The central idea promoted by Smith was that the competition between various 

suppliers and buyers would produce the best possible distribution of goods and 

services, because it would encourage individuals to specialize and improve their 

capital, so as to produce more value with the same labour. Smith’s theory rests on the 

belief that large systems can be self-regulating by the activity of their parts. Smith’s 

formulation is called the “invisible hand” and is still the main idea of market 

economy. 

 In the 19
th
 century, Karl Marx synthesized a variety of schools of thought 

involving the social distribution of resources, including the work of Adam Smith. He 

used the systematic approach to logic taken from philosopher Hegel to produce ‘Das 

Kapital’. The Marxist paradigm of economics is not generally considered by market 

economists, though some concepts from his work are used in labour economics and 

in political economy. 

 In the early 20
th
 century, economics became increasingly statistical, and the 

study of econometrics became important. Statistical treatment of price, 

unemployment, money supply and other variables became more and more central to 

economic disputes. 

 In principle, economics can be applied to any type of economic organization. 

However, the majority of economic theories describe systems where goods are 

exchanged in the market – where buyers and sellers seek to maximize their results by 

trading. The dominant form of market economy focuses on societies where property 

is owned by individuals, money has a rational basis, and profit comes from utilizing 

labour and capital to produce goods to be sold in the market. Economic theory is also 

applied to markets where the control of capital is in the hands of the state or society, 

which include socialism and mercantilism, and to societies where allocation of 

resources is not through the market, but through political mechanisms, generally 

referred to as command economies, which includes communism and forms of 

totalitarianism. 



 In the late 20
th

 century, three of areas of study which are producing change in 

economic thinking are: risk based rather than price based models, imperfect 

economic factors, and treating economics as a biological science based on 

evolutionary norms rather than abstract exchange. 

 

 

Задание 2. Прочитайте и переведите следующий текст. Ответьте на вопросы. 

 

1. What parts can standard economics be divided into? 

2. What do they deal with? 

3. What other sciences are closely connected with economics? 

4.  

What is Economics? 

 

Economics is a social science studying production, distribution, exchange and 

consumption of goods and services. Economists focus on the way in which 

individuals, groups, business enterprises, and governments try to achieve efficiently 

any economic objective. Other fields of study also try to do that. Psychology and 

ethics try to explain how objectives are formed; history records changes in human 

objectives; sociology interprets human behaviour in social contexts. 

 Standard economics can be divided into two major fields. The first, 

microeconomics, explains how supply and demand in competitive markets create 

prices, wage rates, profit margins, and rental changes. Microeconomics assumes that 

people behave rationally. Consumers try to spend their income in ways that give them 

as much pleasure as possible. As economists say, they maximize utility. For their 

part, entrepreneurs seek as much profit as they can extract from their operations. 

 The second field, macroeconomics, deals with modern explanations of national 

income and employment. Macroeconomics dates from the book, The General Theory 

of Employment, Interest, and Money (1935), by the British economist John Maynard 

Keynes. His explanation of prosperity and depression is based on the total of 

aggregate demand for goods and services by consumers, business investors, and 

governments. 

 

Задание 3. Прочитайте и письменно переведите следующий текст. 

 

Management 

 

Management is the process of leading and directing all or part of an 

organization, often a business, through the deployment of resources (human, 

financial, material, intellectual or intangible). 

Modern management as a discipline began as an offshoot of economics in the 

19
th
 century. Classical economists, such as Adam Smith and John Stuart Mill, 

provided a theoretical background to resource allocation, production and pricing 

issues. 



By the middle of the 19
th
 century, Robert Owen, Henry Poor, and M. Laughlin 

introduced the human element with theories of worker training, motivation, and 

organizational structure. 

The first comprehensive theories of management appeared around 1920. Henri 

Fayol and Alexander Church described various branches of management and their 

interrelationships. In the early 20
th

 century, Walter Scott applied the principles of 

psychology to management, while other writers, such as Elton Mayo, Max Weber, 

approached the phenomenon of management from a sociological perspective. 

Modern management consists of a number of separate branches, including 

human resource management, operations or production management, strategic 

management, marketing management, financial management, and information 

technology management. 

Marketing management is the practical application of marketing techniques. It 

is the analysis, planning, implementation, and control of programs designed to create, 

build, and maintained mutually beneficial exchanges with target markets. The 

marketing manager has the task of influencing the level and composition of demand 

in way that will achieve organizational objectives. 

 

 

Задание 4. Прочитайте и письменно переведите следующий текст. 

 

Money and Its Functions 

 

Money has four functions: a medium of exchange or means of payment, a store 

of value, a unit of account and a standard of deferred payment. 

Money as a medium of exchange is use in one half of almost all exchange. 

Workers exchange labour, people buy or sell goods in exchange for money as well. 

Serving as a medium of exchange is the essential function of money. 

The unit of account is the unit in which prices are quoted and accounts are 

kept. In the USA, for instance, prices are quoted in US dollars, in Japan in yens. 

Money is a store of value, for it can be used to make purchases in future. For 

money to be accepted in exchange, it has to be a store of value. Unless suitable for 

buying goods with tomorrow, money will not be accepted as payment for the goods 

supplied today. But money is neither the only nor necessarily the best store of value. 

Houses, stamp collections, and interest-bearing bank accounts serve as store of value. 

Finally, money serves as a standard of deferred payment or a unit of account 

over time. When money is borrowed, the amount to be repaid next year is measured 

in units of national currency, pounds of sterling for the United Kingdom, for 

example.  


